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SUNBORN GROUP
General update

9thMarch 2022

No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein, and it should not be relied upon as 
such. None of the Company or the Manager or any such person’s directors, officers, employees, advisors or representatives (collectively the “representatives”) shall have 

any liability whatsoever arising directly or indirectly from the use of this presentation. By attending a meeting where this presentation is made, or by reading the 
presentation slides, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will 
conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company, its business and its shares and other 
securities. The content of this presentation is not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, 

investment and tax advisers to legal, business, investment and tax advice.

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and the industry in which it 
operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words 

“believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements 
contained in this presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts and are 

subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company or the Manager or 
any of their representatives provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any 

responsibility for the future accuracy of the opinions expressed in this presentation or the actual occurrence of the forecasted developments. 

The Company assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual 
results. Neither the delivery of this presentation nor any further discussions of the Company or the Manager with any of the recipients shall, under any circumstances, 

create any implication that there has been no change in the affairs of the Company since such date. The Company does not undertake any obligation to review or confirm, 
or to release publicly or otherwise to investors or any other person, any revisions to the information contained in this presentation to reflect events that occur or 

circumstances that arise after the date of this presentation. None of the Company or the Manager or any of their representatives shall have any liability (in negligence or 
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation. 

This presentation is subject to Finnish law, and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Finnish courts.

Disclaimer

Published 09/03/2022 CET:1000 
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Bond Summary

ISIN NO0011099772 SE0010296632 FI4000292750
Name SUNBORN LONDON 21/24 FRN SUNBORN GIBRAL. 17-22 FLR SUNBORN FIN. 18-23 FLR
Country Finland Gibraltar Finland
Issuer Sunborn London Oyj Sunborn Gibraltar Ltd Sunborn Finance Oyj

Issue Volume 25,500,000 58,000,000 50,000,000
Issue Outstanding (3/2022) 25,500,000 58,000,000 50,000,000

Currency EUR EUR EUR
Issue Price 97 99 100
Issue Date 9/22/2022 9/5/17 2/9/18

Coupon 5.50% 5.00% 4.85%

Maturity Date 9/2/23 9/5/22 2/9/23

Reporting Half Yearly Quarterly Quarterly
Listed on: Nasdaq OMX Helsinki Nasdaq OMX Stockholm Nasdaq OMX Helsinki
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Sunborn London, FRN 22sep2024, EUR 25,5mil
NO0011099772

London International  
Exhibition Centre

Cross Rail  - New 
Elizabeth Line

Emirates  Cable Car
to  O2 Arena

London  Mayor’s 
Office 2021

London City  
Airport LCY

Europe’s Leading
Boutique Hotel
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Sunborn London Plc

Update for London, March 2022

FY2021 and H2
• Sunborn London was awarded Europe’s Best Boutique Hotel 2021 by WTA.
• H2 21 rental income for Issuer was as expected, costs also in line
• H2 21 Hotel operations under Sunborn International (UK) Ltd exceeded expectations and industry 

benchmarks:  78 % occupancy with operating revenue £4.8 million, EBITDA at 39.5%. 
• Overall results in FY2021 were better than expected with positive cashflow regardless of a 5 month 

disruption to business and last minute cancelation of most end of season parties. 
• Zero government subsidies or loans during the pandemic.
• 17th December 2021, the bonds were successfully listed on Nasdaq Helsinki 

Forward looking:
• Q1 expectations: Typically the weakest quarter in the year, however management expects to close Q1 with 

positive cashflow (regardless of missing ICE 2021). Solid booking levels in Feb and Mar, diligent cost 
management

• Q2 to Q3 Forward looking bookings are very strong and management expects a record summer, autumn.
• Availability of human resources, energy costs
• Opening of Elizabeth Line station
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Sunborn Gibraltar, FRN 17-22 FRL, EUR 58mil
SE0010296632

Gibraltar’s 
Leading

Hotel
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Sunborn Gibraltar Plc

Update for Sunborn Gibraltar Ltd , March 2022

FY2021 and Q4
• Sunborn Gibraltar was awarded Gibraltar’s Leading Hotel 2021 by WTA.
• The Issuer Q4 lease income was £795 K (£795K) and costs were also in line with expectations. 
• Excellent October and November performance was followed by “Omicron December”.
• Q4 Revenue +85 % YoY 2020 and EBITDA at +12 % YoY 2020. Comparing Q4 to pre-covid 2019, performance 

is excellent ADR and RevPar +18 % and + 3% respectively compared to 2019. 
• Payroll, expense controls and management adaptations combined with outstanding level of business contributed 

to the Operator’s overall financial success during the period. 

Forward looking:
• Q1 typically the weakest quarter in the year but performance is expected to be similar to pre-covid Q1 (in 18-19). 

Jan and Feb developed slower but solid booking levels in March and onwards. 
• Q2 to Q3 Forward looking bookings are very strong and management expects a record summer, autumn.
• Availability of human resources, energy costs, cost management
• EU-UK-Gibraltar treaty, Schengen
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Domestic bonds: Sunborn Finance, FRN 9feb2023, EUR50mil
FI4000292750

Best Hotel 
in Finland

2020
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Sunborn Finance Oyj

Update for Sunborn Finance, March 2022

FY2021 and Q4
• Lease revenue for Q4 was 0.985 M euros (0.344 M euros) and costs were in line with budget
• Good domestic demand continued in Q4 with solid fall break sales in both hotels. 
• Onset of “Omicron” variant in early December, government issued and implemented restrictions contributing 

negatively to otherwise excellent Q4 results. Regardless, performance improved in all Q4 KPIs
• Q4 revenue increasing +33.7 % to 5.841M€ (4.370 M€) and
• EBITDA increased to 1.286 M€ or +75.0 % YoY

• FY2021 Solid results with revenue at 24,0M€ (19,4M€`) and positive cashflow after rent 0.7M€ (-0.6M€)
• Naantali received sustainability certification, “Green Key”

Forward looking:
• Q1 typically the weakest quarter in the year, 2022 performance impacted by Omicron but mitigated by 

management preparedness, cost control and government covid subsidies
• Forward looking bookings for Q2 are at pre-covid levels, very strong expectations for a record summer, autumn

supported by bent up demand in both leisure and corporate segments, benefitting from strong local market 
conditions and mostly domestic travel.

• Availability of human resources, energy costs, cost management, focus on CAPEX and ESG
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Front pageQ&A


