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Disclaimer 

No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein, and it should not be relied upon as 
such. None of the Company or the Manager or any such person's directors, officers, employees, advisors or representatives (collectiYely the 'representatives') shall have 

any liability whatsoever arising directly or indirectly from the use of this presentation. By attending a meeting where this presentation is made, or by reading the 
presentation slides, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will 
conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company, its business and its shares and other 
securities. The content of this presentation is not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, 

investment and tax advisers to legal, business, investment and tax advice. 

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and the industry in which it 
operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words 

'believes', 'expects', 'predicts', 'intends', 'projects', 'plans', 'estimates', 'aims', 'foresees', 'anticipates', 'targets', and similar expressions. The forward-looking statements 
contained in this presentation, including assumptions, opinions and views of the Company or c ited f rom third party sources are solely opinions and forecasts and are 

subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development None of the Company or the Manager or 

any of their representatiYes provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any 
responsibility for the future accuracy of the opinions expressed in this presentation or the actual occurrence of the forecasted developments. 

The Company assumes no obligation, except as required � law, to update any forward-looking statements or to conform these forward-looking statements to our actual 
results. Neither the delivery of this presentation nor any further discussions of the Company or the Manager with any of the recipients shall, under any circumstances, 

c reate any implication that there has been no change in the affairs of the Company since such date. The Company does not undertake any obligation to review or confirm, 
or to release publicly or otherwise to inYestors or any other person, any revisions to the information contained in this presentation to reflect events that occur or 

circumstances that arise after the date of this presentation. None of the Company or the Manager or any of their representatives shall haYe any liability (in negligence or 
otherwise) for any loss howsoever ar ising from any use of this presentation or its contents or otherwise arising in connection with the presentation. 

This presentation is subject to Finnish law, and any dispute arising in respect of this presentation is subject to the exclusiYe jurisdiction of Finnish courts. 
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Bond Summary

ISIN NO0010775141 SE0010296632 FI4000292750
Name SUNBORN LONDON 16/21 FLR SUNBORN GIBRAL. 17-22 FLR SUNBORN FIN. 18-23 FLR
Country Finland Gibraltar Finland
Issuer Sunborn London Oyj Sunborn Gibraltar Ltd Sunborn Finance Oyj

Issue Volume 32,000,000 58,000,000 50,000,000
Issue Outstanding (6/2021) 24,460,000 58,000,000 50,000,000

Currency EUR EUR EUR
Issue Price 100 99 100
Issue Date 9/26/2016 9/5/17 2/9/18

Coupon 5.50% 5.00% 4.85%

Maturity Date 9/27/2021 or 9/5/22 (option) 9/5/22 2/9/23

Reporting Half Yearly Quarterly Quarterly
Listed on: Nasdaq OMX Helsinki Nasdaq OMX Stockholm Nasdaq OMX Helsinki
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• UK Lockdown and restrictions on hospitality and events continued to date
• A further delay opening of hospitality expected announced until Mid July causing 

some cancelations of events
• MICE and Events bookings for Q3 and Q4 are strong if we are allowed to operate
• Demand strong in leisure sector, focused on weekends
• Very strong food and beverage conversion at ~ 37 % of Revenue (Normally 25-30%)
• Operations until mid May were still under heavy restrictions (no F&B), but achieved 

occupancy of 44.4% and ADR at close to 2019 avg.
• June Forecast is at 62%-65% and ADR expected at +10% level to June
• July and August forecast 70% to 75% ADR expected at 10% level to June
• Costs control is working. New agreements and structures reduced monthly breakeven 

point from ~£700K to £570K
• All forward looking information provided based on pre-bookings and subject to 

change due to Covid situation

Sunborn London Plc

Update for London, June 2021
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• UK FCO restrictions on foreign travel continued until end of May
• Gibraltar 100% vaccinated in May
• Since May FCO release and green listing of Gibraltar, demand has been 

unprecedented as the only Mediterranean green destination
• Bookings peaked at daily £500K in new reservations
• Flights increased to ~6 to 8 flights a day from UK, new routes now effective from 

Edinburgh, Birmingham, London City, Luton (highest ever flight numbers recorded)
• May performance was still subdued at 36% occupancy (80%/FY19), close to 

breakeven after rent.
• June has taken off very strong and expected occupancy at 92% (highest ever) at ADR 

+23% vs ADR June FY19
• July forecast 82% and August 66%, September 73%, all above 2019 levels
• Costs control effective, June EBITDA at highest on record
• Imminent CAPEX and OPEX needs, staff shortages.
• All forward looking information provided based on pre-bookings and subject to 

change due to Covid situation

Sunborn Gibraltar Plc

Update for Gibraltar, June 2021
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Sunborn Finance Oyj

• Finland restrictions on hospitality continued until end of May
• In April and May, good demand over weekends, weekdays more subdued with

business travel missing and no events over 6 persons allowed, restaurants restricted.
• In June, restaurants finally allowed to open until evening (10pm)
• May occupancy was close to normal performance, Rslo 53% (68% FY19) and Nli 63%

(66%/FY19)
• June expected occupancy Nli at 82% (YoY 50% and 85% FY19) and Rslo 72% vs (YoY

41% and FY19 77%)
• July forecast Nli 93% (YoY 86% and FY19 95%) and Rslo 79% vs (YoY 77% and FY19

83%)
• August forecast Nli 79% (YoY 74% FY19 83%) and Rslo 68% vs (YoY 66% and FY19

77%)
• Naantali Spa ranked #1/14 in RevPar in whole Turku region comp set. Ruissalo #5/14
• Naantali nominated again for Leading Hotel of Finland, Leading business hotel
• All forward looking information provided based on pre-bookings and subject to

change due to Covid situation

Update for Naantali & Ruissalo Hotels, June 2021






